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No. 237. — AGREEMENT BETWEEN THE BRITISH AND GERMAN
GOVERNMENTS RESPECTING ARTICLE 297 (¢) OF THE TREATY
OF VERSAILLES! OF JUNE 28, 1919 (PAYMENT OF COMPENSA-
TION IN RESPECT OF DAMAGE, ETC., TO PROPERTY, RIGHTS
OR INTERESTS). SIGNED AT LONDON, NOVEMBER 23, 1921.

Textes officiels allemand el anglais communiqués par le Ministéve des Affaives élvangires de Sa Ma-
jesté britannique. L'enregistrement de cct Aecord a eu lien le 23 janvier 1922.

Whereas the GERMAN GOVERNMENT recogniscs its liability to make direct payments of such
sums as may be found due from Germany under Article 297 (¢) of the Treaty of Versailles, whe-
ther by award or by agreement, and the German Government, in view of its difficulties in pro-
viding the necessary funds in addition to those required to satisfy the monthly balances under
paragraphe 11 of the Annex to Section III of Part X of the Treaty, has requested that His
BriTaNNIC MAJESTY’S GOVERNMENT should, in order to meet such payments, apply the net pro-
ceeds of liquidation of German property, rights and interests from time to time coming into
its hands, in so far as such procecds shall not be required either for the purpose of the Clearing
operation under Article 297 () (1) or to satisfy the claims of British nationals in whose favour
the charge referred to in paragraph 4 of the Annex to Section IV of Part X may in the first place
be created, other than those entitled to compensation under Article 267 (e) as above mentioned ;

And whereas His BRITANNIC MAJESTY’S GOVERNMENT is desirous of meeting the request of the
GERMAN GOVERNMENT, subject to the due fulfilment of the Agreement signed on June 10, 19271,
by the representatives of the Allied and German Clearing Offices and subject to Germany under-
taking to provide in cash any funds necessary to meet such payments for compensation if and in
so far as such surplus net proceeds of liguidation may not suffice for that purposc ;

Now it is hereby agreed and declared as follows :

(1) The German Government undertakes that Germany will provide the necessary funds to
enable compensation due to British nationals under Article 297 (¢) of the Treaty, whether under
awards or by agreement, to be paid immediately upon the same becoming due, in so far as the net
proceeds of liguidation at the dates of the respective accounts referred to in Article z in the hands
of His Britannic Majesty's Government of German property, rights and interests shall be insuffi-
cient for that purpose, after making provision for the Clearing operation under Article 297 (/)
(1) and satisfying the other claims of British nationals then entitled to payment (other thun those
above mentioned entitled to compensation under Article 294 (¢)), in whose favour in the first place
a charge may be created over German property, rights and interests under paragraph 4 of the
said Annex to Section IV,

t Voir renvoi 3 page 46 de ce volume,



3 84 Société des Nations — Recueil des Traités. 1922

(2) For this purpose accounts showing the net proceeds of liquidation of German property,
rights and interests and the cash assets referred to in Article 297 (#) (1) of the Treaty (other than
such as have been released from the charge referred to above) which have come to the hands or
under the control of His Britannic Majesty’s Government up to the date of each account, and also
any excess payments that may have been made at the date of each account by Germany under the
Agreement of June 10, 1921, relating to the payment of the monthly balances under Article
296, shall be furnished to the German Clearing Office every three months, beginning on Sep-
tember 30, 1921, and a total account of the net procceds of the liquidation of British property,
rights and interests and cash assets which have come to the hands or under the control of the Ger-
man Government up to the date of the account, shall be furnished to the British Clearing Office
on September 30, 192I. Any necessary adjustments in such accounts shall be shown in subse-
quent accounts to be furnished every three months. Proceeds of liquidation and cash assets, in
so far as they may arise from uncompleted British liquidations, shall not be credited until the com-
pletion thereof, except where the liquidator certifies that no portion of the sums paid over to the
custodian will be required for the purpose of the liquidation.

(3) In the event of any such accounts furnished by the British Clearing Office, after taking
into account the said net proceeds of liquidation and cash assetsin Germany, showing that the said
net proceeds and cash assets in the hands or under the control of His Britannic Majesty’s Govern-
ment, together with any such excess payments as aforesaid, after making provision for the Clearing
operation under Article 297 (#) (1) and satisfying the other claims of British nationals as above
mentioned, are for the time being insufficient to meet the claims of persons entitled to compensa-
tion under Article 297 (¢) as above mentioned, the German Government will pay to the British
Clearing Office in cash the amount of the deficicncy within fourteen days from the delivery of the
further account next hereinafter mentioned. The British Clearing Office will, upon receipt of the
account to be furnished to such Office under Article 2, deliver a further account to the German
Clearing Office in the form of the specimen account set out in the Schedule to this Agreement show-
ing the balance, if any, payable thereunder.

(4) Nevertheless, if upon any subscquent further account a balance shall be shown in favour
of Germany after taking into account sums paid or payable in respect of compensation awarded or
agreed under Article 297 (¢), the British Clearing Office shall immediately refund to the German
Government in cash up to the limit of such balance the amounts already paid in cash by Germany
under Article 3, the intention being that the total amounts to be paid by Germany under Article 3
shall be limited to the deficiency shown by each successive account so to be furnished by the Bri-
tish Clearing Office under this Agreement.

(5) The provisions of this Agreement shall mot apply to any costs or expenses awarded by
the competent Tribunal appointed under the Treaty, which shall be payable dircct forthwith.

(6) ' This Agreement shall not in the first instance apply to the property, rights and interests
or the claims of British nationals ordinarily resident in Egypt or in any other part of the British
Empire outside the United Kingdom, Colonies not possessing responsible government and Pro-
tectorates, or in China, nor to the property, rights or intercsts of German nationals in Egypt, orin
any other part of the British Empire outside the United Kingdom and such Colonies and Protec-
torates as aforesaid or under the Control of the British authorities in China.

Nevertheless, at the request of His Britannic Majesty’s Government made at any time within
six months from the present date, the Agreement shall be made to apply reciprocally to any other
part of the British Empire in its present form, or with such modifications as may be agreed upon
between the Contracting Parties.

Ne 237,
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(7) Tt is agreed that it is only the Parties to this Agreement who may avail themselves of the
recognition by the German Government of its liability to pay direct the sums found to be due by
Germany under Article 297 (¢).

(8) Any difference which may arise between the High Contracting Parties as to the construc-
tion or effect of this Agreement may be referred by either Party to the Anglo-German Mixed Ar-
bitral Tribunal, whose decision shall be final.

In witness whereof the undersigned, duly authorised by their respective Governments, have
signed the present Agreement and have affixed their seals thereto.

Done in duplicate at London, in English and German texts, November 23, 1921.

(L.S.) CURZON OF KEDLESTON.,
(L.5.) STHAMER.

Ne 237,
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SCHEDULE.

SPECIMEN of further Account referred to in Article 3 of this Agreement.

September 30, 1921.

Account No 1,

Proceeds of liquidation of property, vights and
intevests and cash assets belonging to nationals
of the United Kingdom and Colownies and Protec-
torates mot possessing vesponsible government.

Sums already credited through Liqui- £ £
dation Account, per Liquidation Ac-
count No. ... 1,500
Add approx1mate total of further
sums realised, in respect of which it
has not yet been possible to give
credit, subject to ad]ustment here-
after ... ... .. L o L . 1,200 2,700

Claims of British nationals in whose favom
the charge veferved to in pavagraph 4 of the
annex to Section IV of Part X of the Treaty
of Versailles may in the fivst place be cveated,
other than those entitled to compensation
under Article 297 (e).

Unpaid balance of Monthly Account £

No. .. 50
Other claims ... ... ... ... ces s 50 100
Balance carried down ... ... ... .. .. 300
3,100

Compensation determined in favour of

British nationals by award or by agree-
ment to date ... ... + .. 700
700 |

Proceeds of liquidation of German property, vights
and intevests and cash assels in the United King-
dom and Colonies and Protectorates mot posses-
ing rvesponsible government,

Sums already credited through Liqui- £ £
dation Account, per Liquidation
Account No. ... 700
Add approximate total of further sums
rcalised, in respect of which it hasnot
yet been possible to give credit, sub-
ject to adjustment hereafter ... . 2,400 3,100

3,100
Balance of proceeds of liquidation and cash
assets after making provision for the claims
of British nationals as set out in this agree-
ment, brought down . 300
Amount payable by Germany to Great Britain
under this agreement ... ver see 400
700

No 237,



390 Société des Nations — Recueil des Traités. 1922

SCHEDULE.

SpECIMEN of further Account referred to in Article 3 of this Agreement.

December 31, 1921.

Accéunt Neo 2,

Proceeds of liquidation of property, vights and inte-
rests and cash assets belonging to nationals of the
United Kingdom and Colonies and Protectorates
not possessing rvesponsible government.

Sums already credited through Liqui- £ £
dation Account, per Liquidation Ac-
count No. ... . 2,000
Add approximate total of further sums
realised, in respect of which it has
not yet ‘been possible to give credit,
subject to adjustment hereafter ... 700 2,700

Claims of British nationals in whose favour the
charge veferved to in pavagraph 4 of the An-
nex to Section 4 of Part X of the Treaty of
Versailles may in the fivst place be created
other than those ewntitled fo compensation

undey Article 297 (e) ... ... . oo ... 75
Balance carried down cer eee ser s ... 1,325
4,100

Compensation determined in favour of
British nationals by award or by agree-

ment to date e e v eee e L1500
Balance in favour of Germany PP £7.1
1,325

Proceeds of liquidation of German properiy, vights
and interests and cash assets in the United King-
dom and Colonies and Protectorales not possessing
responsible government.

Sums already credited through Liqui- £ £
dation Account, per Liquidation Ac-
count No. .. . 2,100
Add approxlmate total of further sums
realised, in respect of which it has
not yet been possible to give credit,
subject to adjustment hereafter 1,900 4,000

Payment in excess of the balance of Monthly
Account No. s w. 100

4,100

Balance of proceeds of liquidation and cash
assets after making provision for the
claims of British nationals as set out in
this agreement, brought down ... ... ... 1,325

1,325

Germany has paid to Great Britain under the £
provisions of the agreement per Account

No. 1

. 400

Germany is therefore entitled to be repald the
amount of the above balance ... ... ... 175

Leaving a credit in Germany's favour to be
carried forward to Account No. 30f ... ... 225
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1T'TRADUCTION. — TRANSLATION.

No. 237. — ACCORD ENTRE LES GOUVERNEMENTS ALLEMAND ET
BRITANNIQUE, RELATIF A L’ARTICLE 297 (¢) DU TRAITE DE
VERSAILLES DU 28 JUIN 1919. (PAIEMENT D’ INDEMNITES POUR
LES DOMMAGES, erc., CAUSES AUX BIENS, DROITS OU INTE-
RETS.) SIGNE A I.ONDRES LE 23 NOVEMBRE 1g21.

Considérant que le Gouvernement allemand reconnait 'obligation qui lui incombe d’cffectuer
directement les versements pour les sommes dues par I’Allemagne aux termes de 'article 297 ¢)
du Traité de Versailles, en vertu d’une décision arbitrale ou d’un accord ;

Considérant que le GOUVERNEMENT ALLEMAND, pour obvier aux difficultés qu'il rencontre
4 fournir les fonds nécessaires, en plus de ceux destinés a couvrir les soldes mensuels conformément
au paragraphe 11 de I’Annexe a la Section III de la Partie X du Traité, a demandé au GOUVERNE-
MENT DE SA MAJESTE BRITANNIQUE d'affecter au réglement de ces comptes le produit net de la
liquidation des biens, droits et intéréts allemands, qui, & certains moments, passent en sa possession,
dans la mesure ol ce produit n’est pas nécessaire pour les opérations de compensation prévues par
Particle 297 &) (1), ou pour le paiecment des sommes réclamées par les ressortissants britanniques,
qui jouissent a cet égard d’une créance privilégide, conformément au paragraphe 4 de 1’Annexe a
la Section IV de la Partie X, ressortissants britanniques auties que ceux ayant droit aux indem-
nités prévues par 'article 297 ¢), comme il est indiqué ci-dessus ; et

Considérant que le GOUVERNEMENT de Sa MAJESTE BRITANNIQUE est désireux de répondre a la
demande du GOUVERNEMENT ALLEMAND, sous réserve de l'exécution de ’Accord signé le 10 juin
1921 par les représentants des Offices de vérification et de compensation alliés et allemands, ¢t sous
réserve de I'engagement de la part de I’Allemagne [de fournir en argent liquide les fonds ndcessaires
pour faire face aux paiements de ces indemnités si, et dans la mesure oll 'excédent net du produit
de la liquidation ne peut suffire a cet effet ;

Il est convenu et déclaré par le présent accord que :

1. Le Gouvernement allemand s’engage & fournir les fonds nécessaires pour effectuer a la date
de I'échéance le paiement des indemnités dues aux ressortissants britanniques aux termes de l'ar-
ticle 297 ¢) du Traité, en vertu de décisions arbitrales ou d’un accord, dans la mesure olt le produit
net de la liquidation des biens, droits et intéréts allemands, aux dates des comptes respectifs prévus
a l'article 2, actuellement aux mains du Gouvernement de Sa Majesté britannique, sera insuffisant
a cette fin, déduction faite des sommes affectées aux opérations de compensation prévues & l'ar-
ticle 297 %) (1), et satisfaction étant donnée aux autres demandes des ressortissants britanniques,
dont les créances sont exigibles a cette date (ressortissants autres que ceux mentionnés ci-dessus,
ayant droit & des indemnités, conformément a l'article 297 ¢), et qui jouissent d’une créance pri-
vilégiée sur les biens, droits et intéréts allemands, conformément au paragraphe 4 de ladite annexe
a la Section IV.

2. A cet effet, il sera fourni tous les trois mois, & partir du 30 septembre 1921, & 1'Office alle-
mand de vérification et de compensation, les comptes indiquant : le produit net de laliquidation
des biens, droits et intéréts allemands, et les avoirs en numéraire, dont il est question & l'article

1 Traduit par le Secrétariat de la Société des ! Translated by the Secretariat of the League
Nations. of Nations.
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